
Selecting Your Student Loan Lender
New borrowers frequently ask for help in selecting a reliable lender. You will find a list of recommended lenders below, but you are not obligated to
make your selection from this list. We are confident that you will receive efficient, dependable service from all of these lenders. If you have borrowed
previously, we encourage you to stay with your original lender to avoid having to manage repayment with multiple lenders. An education loan is a
serious financial and legal obligation that must be managed responsibly and be repaid. Borrow only the amount you need to cover your education
costs, because the decisions you make today will affect your finances in the future.

Stafford Loan Interest Rate, Fees and Servicing
For undergraduates, the interest rate for new Federal Subsidized Stafford Loans is fixed at 5.6% and interest will not accrue while the borrower is in
school or during the 6-month grace period that follows the in-school period.

Federal Unsubsidized Stafford Loan’s interest rate is fixed at 6.8% and interest will accrue while the borrower is in school or during the 6-month
grace period following the in-school period.

Each lender may charge up to a 0.5% origination fee.

Each guarantor may charge a 1% default fee.

All loans will be serviced by Great Lakes Educational Loan Services, Inc. (1-800-236-4300) unless noted in the Special Benefits section for the
lender below.

Apply Online or to Learn More About the Federal Stafford Loan
If you would rather, you may apply for your Federal Stafford Loan online. You can also learn more about the Federal Stafford Loan by going to
www.msoe.edu/finaid/loans and then click on Stafford Loans.

How to Apply
for a Stafford Loan

Preferred Stafford Lender List

Milwaukee School of Engineering
1025 North Broadway,
Milwaukee, WI 53202-3109

(800) 778-7223
Fax: 414-277-6952
www.msoe.edu/finaid

Please select a lender from below. On the Master Promissory Note (MPN), be sure to indicate the preferred lender’s name in item #8 (lender’s
address not required) and the lender code in item #9.

Lender Lender Code Special Benefits

Chase 808956 • 0.25% interest rate reduction for automatic payments

Sallie Mae 862218 • 0.25% interest rate reduction for automatic payments

Discover 891312 • 0.25% interest rate reduction for automatic payments

MSOE’s Lender Selection Policy Disclosure: The lenders selected above were rated on various aspects of their Stafford, Parent PLUS, and alternative loan
products. Each lender that submitted information to MSOE went through detailed scoring of each loan product including but not limited to benefits offered, approval
rates, loan servicing, and other services offered to MSOE students. Lender selection will be reviewed annually to ensure that the benefits that lenders offer continue
to adhere to our student’s needs. Any lender that no longer adheres to our needs will be removed, and new lenders that meet our criteria are added. At least three
lenders will be presented to you at all times. You are free to select any lender, including those not presented. Application processing will not be delayed if you choose
a lender not presented. MSOE maintains a professional relationship with all lenders. Our officials are prohibited from accepting financial or other benefits in exchange
for displaying lenders. These include: receiving compensation to serve on any lender’s board of directors or advisory boards; accepting gifts including trips and
entertainment; allowing lenders to staff our institution's financial aid office; allowing lenders to place our institution's logo on any of their products; and owning lenders'
stock (only pertaining to those college officials who make loan decisions for our institution).



About the Master Promissory Note (MPN)
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To avoid delay in processing your MPN, follow all instructions and double-check your MPN or omissions or errors. Print all
information in BLACK ink Make sure you have answered questions 1 through 17.

Check Your Application For Accuracy

Item 6
Enter driver’s license number or mark “N/A”

Item 8 & 9
If blank, enter the lender’s name, city, state, ZIP
and the lender’s code number.

Item 10
Reference section must be completed

Item 16 & 17
Student signs and dates application

Final Steps
� Review your application/MPN. Be sure you have completed both sections. If you have changed or altered any information in any

way, you must initial the change. Be sure that each item is typed or printed legibly, in BLACK ink. Make sure that you have SIGNED
(not printed) your name on line 16 and that you have dated your application/MPN on line 17.

� Before loan funds can be released to your account, you must complete a required online entrance counseling at:
www.msoe.edu/finaid/loans

� When you are confident that you have properly completed all of the items, forward the lender copy to:

Great Lakes Educational Loan Services, Inc.
P.O. Box 7987
Madison, WI 53707-7987

For parent loan information please visit our Web site at www.msoe.edu/finaid/loans.
Click on Parent loans for Undergraduate Students (PLUS loans).


